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tate the formation of such reserves, and their uti-
lisation as and when needed.

(b) Industries, enterprises, or activities, which tend
to become monopolies, largely because of fiscal
protection or other forms of public aid, should like-
wise be financed, as far as possible, by or with the
assistance of a public authority, whether Central,
Provincial, State, or Local, or a Statutory Corpo-
ration. The division of capital financing obliga-
tions as between the Central and Provincial, State
or Local Governments should follow the nature of
the enterprise. If it is predominantly of a local
or regional character, it must be financed and
managed by the local or regional authority; while
if it is of an All-India nature, it must be owned
and operated by some central authority.

Enterprises which are regional in location, but
national in importance, e.g. mines or Hydro-electric
power works would be governed by a common
policy, even if the ownership and conduct of each
such enterprise are in private hands.

(c)  Agriculture and the industries associated with, or
dependent upon it should, on the  other hand, be
financed by the governments of the Units, or by
institutions working under it.

(d)  In any case where Government is unable to fin-
ance out of its own resources any major industry
of National or vital importance; and is, therefore,
obliged to have recourse to private capital, such
private capital should not be left to do the entire
financing, and so command the sole control and
management of all such enterprise. Government, or *
some statutory public authority specially appoint-
ed for that purpose, must be associated as part-
ners in each such concern.   No financing of "any
industry which is part of the Plan should be left
exclusively to private hands.

Provision must further be made in such part-
nership agreement for the eventual buying out by
Government of the private partner's share on such
terms as may have been laid down in each such
agreement. The right must be exercised after the
prescribed period. During the currency of the
Partnership Agreement, Government must retain
the controlling voice in all questions of policy or